
I 
thi 

arl 
cd 
le 

WC 

un 

ab 

pro 
ot

1 

en 

col 
WH 

the 

Sc~ 

for 

res~ 

and 

gov 

Afric 

Copyright© 2021 by World Economic Forum.All rights reserved. 

Published by John Wiley & Sons, Inc., Hoboken, New Jersey. 

Published simultaneously in Canada. 

No part of this publication may be reproduced, stored in a retrieval system, or transmitted in any 
form or by any means, electronic, mechanical, photocopying, recording, scanning, or otherwise, except 
as permitted under Section 107 or 108 of the 1976 United States Copyright Act, without either 
the prior written permission of the Publisher, or authorization through payment of the appropriate 
per-copy fee to the Copyright Clearance Center, Inc., 222 Rosewood Drive, Danvers, MA 01923, 
(978) 750-8400, fax (978) 646-8600, or on the Web at www.copyright.com. R equests to the Publisher 
for permission should be addressed to the Permissions Department,John Wiley & Sons, Inc., 111 River 
Street, Hoboken, NJ 07030, (201) 748-6011, fax (201) 748-6008, or online at http://www.wiley.com/ 

go/permissions. 
Limit of Liability/Disclaimer ofWarranty: While the publisher and author have used their best efforts 
in preparing this book, they make no representations or warranties with respect to the accuracy 
or completeness of the contents of this book and specifically disclaim any implied warranties of 
merchantability or fitness for a particular purpose. No warranty may be created or extended by sales 
representatives or written sales materials. The advice and strategies contained herein may not be suitable 
for your situation.You should consult with a professional where appropriate. Neither the publisher nor 
author shall be liable for any loss of profit or any other commercial damages, including but not limited 

to special, incidental, consequential, or other damages. 

If the book title or subtitle includes trademarks/registered trademarks (Microsoft, for example) that 

require a statement on the copyright page, please add here. 

For general information on our other products and services or for technical support, please contact our 
Customer Care Department within the United States at (800) 762-2974, outside the United States at 

(317) 572-3993 or fax (317) 572-4002. 

Wiley publishes in a variety of print and electronic formats and by print-on-demand. Some material 
included with standard print versions of this book may not be included in e-books or in print-on
demand. If this book refers to media such as a CD or DVD that is not included in the version you 
purchased, you may download this material at http://booksupport.wiley.com. For more information 

about Wiley products, visit www.wiley.com. 

Library of Congress Catalogit1g-ifl-P11blicatiot1 Data is Available: 

ISBN 97811197 56132 (Hardcover) 
ISBN 9781119756156 (ePDF) 
ISBN 9781119756149 (ePub) 

COVER ART & DESIGN: PAUL MCCARTHY 

SKY10023446_122220 

To my parents, Eugen Wilhelm Schwab (f) and Erika Epprecht (f) 
who taught me .firsthand the value of education, collaboration, ' 

and the stakeholder principle 

[ Klaus Schwab. (2021). Dediction page to Eugen Wilhelm Schwab 
and Erika Epprecht [Schwab, not his birth mother], Stakeholder 
Capitalism, with Peter Vanham, World Economic Forum, ISBN 
9781119756132. Wiley. Reproduced for educational purposes only. 
Fair Use relied upon. ]
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Praise for Stakeholder Capitalism 

"Stakeholder Capitalism offers a vision for politics and economics driven not only by value 
creation, but by values. Professor Schwab's timely book gives us hope for a future in which an 
' inclusive and virtuous economic system,' shaped by ideals like truth, trust, and service, might 
bind us together as one species caring for one another and for our planet." 

- Yo-Yo Ma, Cellist 

"Klaus Schwab has encouraged his readers for decades to keep their eyes on the future 

because when we set our gaze on the horizon, our minds can better plan for the obstacles 
and opportunities before us. In Stakeholder Capitalism , Professor Schwab invites us also 
to look side-to-side, to the many constituencies in the public and private sectors that 

through partnership and collaboration can make the future brighter, more inclusive and 
more sustainable. " 

-Satya Nadella, CEO, Microsoft 

"Both readable and fascinating, Stakeholder Capitalism aptly explains why the twin curses of 

climate change and biodiversity collapse are so prevalent today, and what's stopping us from 
achieving a more sustainable and equitable global economy. Through his focus on values, 
Klaus Schwab acknowledges that head (intellect, rationality) and heart {love, respect, 
understanding) need to work in harmony for the well-being of future generations and our 
home, planet Earth." 

-Jane Goodall, Founder, the Jane Goodall Institute; United Nations Messenger of Peace 

"In the 1970s, Milton Friedman famously defined 'shareholder capitalism,' and companies 
were urged to orient themselves towards a single goal: returns for shareholders. Over the 
course of the last decades we have all seen that the complexities of the challenges we face 
require that businesses take a broader approach, trying to achieve a balance among several 
goals. This is not easy. That is why Klaus Schwab's new book is an essential guide. It explains 
the depth of the challenges we face and outlines a path forward that businesses must take if 
they are to thrive in the 21st Century." 

-Fareed Zakaria, Host of CNN's Fareed Zakaria GPS 

"For decades, Klaus Schwab has helped to shape the debate on the global economy, and the 
role of business. Now, as we emerge from the COVID crisis, this incisive and timely book 

analyzes the myriad of challenges we face, and proposes a way forward powered by the 
power of innovation, fair competition and responsible business. All is not lost, but an urgent 
reset of capitalism is required. Stakeholder Capitalism is a call to action-and action is 
needed, now." 

-Ana Botfn, Group Executive Chairman, Banco Santander 
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